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BEST AVAILABLE IMAGES 



Defective images within this document are accurate representations of 
the original documents submitted by the applicant. 

Defects in the images may include (but are not limited to): 

• BLACK BORDERS 

• TEXT CUT OFF AT TOP, BOTTOM OR SIDES 

• FADED TEXT 

• ILLEGIBLE TEXT 

• SKEWED/SLANTED IMAGES 

• COLORED PHOTOS 

• BLACK OR VERY BLACK AND WHITE DARK PHOTOS 

• GRAY SCALE DOCUMENTS 



IMAGES ARE BEST AVAILABLE COPY. 

As rescanning documents will not correct images, 
please do not report the images to the 
Image Problem Mailbox. 
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Market Capitalization - Dollar Value ($M) 
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General Motors Corporation 



m Cumulative Economic Profii 

1 I Cumulative Reported hcome from ConHnulna OpcraUons 
F1 Cumulative Wvldcnd 
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Ecomomiic Proffott 



Analysis 

Economic Profit 

o Over the time interval, the cumulative Economic 
Profit of ($5,445) indicates real earning power. 
Economic Profit vs Reported Income 
o Over the time interval, cumulative Economic Profit 
of ($5,445) was better than cumulative Reported 
Income from Continuing Operations of ($5,235) 
indicating real earning power exceeded reported 
earnings. 

Economic Profit Trend 

o This quarter's cumulative Economic Profit of 
($5,445) was favorable compared to the prior 
quarter's of ($-19,084) and was favorable compared 
to the prior year's of ($-9,906). 
Economic Profit vs Reported Income Trend 
o For the most-recent quarter, ECOP was (104%) of 
RICO. This percentage was an improvement 
compared to (-397%) for the prior quarter and was 
favorable compared to the prior year's of (-705%). 



Chart Description 



Cumulative Economic Profit Cumulative quarterly after- 
tax earnings reflecting all economic events. Economic Profit 
captures all costs, expenses and charges including those 
Balance Sheet-derived, 'non recurring', 'special* and 

retroactive charges . 
Cumulative Reported Income from Continuing Fxgure 29 

Operations For a multi-year time interval, cumulative after- 
tax income reported for continuing operations, i.e. before 
extraordinary items and discontinued operations and less 
preferred dividend requirements. 
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Chart Description 




Shareholder Equity and Debt 



Analysis 

Total Shareholder Equity, Level and Trend 

o This quarter's Total Shareholder Equity of 
($10,769) had increased by ($388) compared to the 
prior quarter's value of ($10,381). 
o Compared to a year earlier TSE of ($19,132) 
current TSE had decreased by ($-8,363). 
Organic Shareholder Equity, Level and Trend 
o This quarter's Organic Shareholder Equity of 
($10,769) had increased by ($24,249) compared to 
the prior quarter's value of ($-13,480). 
o Compared to a year earlier OSE of ($-3,461) 
current OSE had increased by ($14,230). 
OSE vs TSE 

o This quarter's Organic Shareholder Equity is (100 
%) of TSE and had increased by (230 %) compared 
to the prior quarter's value of (-130 %). 
o Compared to a year earlier the ratio had increased 
by (118 %) compared to the prior year's value of (- 
18 %). 



Total Shareholders Equity Total Assets less Total 
Liabilities at the end of the accounting period. More 
commonly called Shareholders Equity, Equity or 'Book 
Value'. 



Organic Shareholders Equity The portion of Total 
Shareholder Equity generated from profit after payment of 
common dividends. 



Figure 30 
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Chart Description 

Net Cash At the end of a time period, the level of Gross 
Cash (Cash and Equivalents) less all debt due in the short 
term. 

Free Cash At the end of a time period, the level of Gross 
Cash less all Debt. 

Organic Cash At the end of a time period, the level of Free 
Cash less cash raised from the sale of common stock. 



Cash Flow 

Analysis 



Net Cash 

o As of the last quarter, Net Cash of ($27,447) had 
| climbed by ($4,657) so that short term liquidity has 
improved. 

o Has climbed by ($12,889) from ($14,558) in the 
last year improving liquidity. 

o Has climbed by ($20,463) from ($6,984) over the 
last two years improving liquidity. 
Free Cash 

o As of the last quarter, Free Cash of ($-6,703) had 
declined by ($-8,980) so that short term liquidity has 
deteriorated. 

o Has declined by ($-4,467) from ($-2,236) in the 
last year reducing liquidity. 

o has declined by ($-4,367) from ($-2,336) over the 
last two years reducing liquidity 
Organic Cash 

o As of the last quarter, Organic Cash of ($-6,703) 
had climbed by ($14,881) so that short term liquidity 
has improved. 

o Has climbed by ($18,126) from ($-24,829) in the 
last year improving liquidity, 
o Has climbed by ($17,975) from ($-24,678) over 
the last two years improving liquidity. 



Figure 31 



General Motors Corporation 



Risk Factors 



CZJ Red Flags 
I 1 Orange Flags 
HI Blue Flags 
Green Flags 



Analysis 



30 

S2 25 



£ 
3 



15 



10 





























Dt 
: . ■••s!i) 


ndc 


• Mo 


3ft- 

M 




: .NE 




terp 


j he 
IIS® 




on 
iter 






(q; 


:00: 


Ou 




Sq 


; vm 
































































j 


fl 




II 




1 


1 


h 


1 


1 


1 


PI 


■n 


a 


* c 


1 c 


fe c 




k c 


S c 


t c 




M C 


n c 


2t C 





Chart Description 

Flags A color-coded notation indicating an extremely weak 
or strong position for a given Filter 
Negative Flags Red Flags (extremely poor) and Orange 
Flags (very poor) Filter Ratios 

Positive Flags Green Flags (extremely good) and Blue Flags 
(very good) Filter Ratios 

Flag Count By Enterprise, the total number of Flags by 
color. The average Flag Count by color is approximately six. 



Current Level 

o Positive Flag Count of (13) indicates an average 
number of strong areas. 

o Negative Flag Count of (14) indicates an average 
number of weak areas, 
o Net Flag Count of (-1) is average strength. 
One Quarter Trend 

o Positive count change of (11) indicates an 
extremely strong trend. 

o Negative count change of (-8) indicates a very 
strong trend. 

o Net count change of (19) indicates an exceptionally 
strong trend. 
One Year Trend 

o Positive count change of (11) indicates an 
extremely strong trend. 

o Negative count change of (1) indicates a slightly 
deteriorating trend. 

o Net count change of (10) indicates an extremely 
strong trend. 



Figure 32 
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Figure 35 



